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  7-9/2020 7-9/2019 Change 
% 

1-9/2020 1-9/2019 Change 
% 

1-12/2019 Rolling 
12mos 

                  
Revenue, TEUR 13,289 12,993 2.3 44,044 42,583 3.4 58,291 59,751 
Comparable revenue, TEUR 13,289 12,243 8.5 44,044 40,284 9.3 55,293 59,053 
EBITDA, TEUR 2,715 1,300 108.9 7,300 5,327 37.0 9,714 11,687 
Comparable EBITDA, TEUR 2,715 1,003 170.8 7,490 4,655 60.9 6,582 9,416 
Operating profit, TEUR 1,365 282 383.7 3,563 2,383 49.5 5,711 6,891 
Comparable operating profit, TEUR 1,365 -15 9,288.0 3,753 1,711 119.3 2,579 4,620 
Profit for the financial period, TEUR 539 -187 389.0 1,358 755 79.9 2,803 3,406 
Earnings per share, EUR 0.03 -0.01 387.4 0.07 0.04 78.9 0.15 0.18 
Operating profit, % 10.3 2.2   8.1 5.6   9.8 11.5 
Comparable operating profit, % 10.3 -0.1   8.5 4.2   4.7 7.8 
Equity ratio, %       35.0 31.5   32.0 35.2 







Solteq Digital 
7-9/2020 7-9/2019 Change 

% 
1-9/2020 1-9/2019 Change 

% 
1-12/2019 

                
Revenue, TEUR 9,158 9,255 -1.1 31,004 30,307 2.3 41,195 
Comparable revenue, TEUR 9,158 8,505 7.7 31,004 28,008 10.7 38,197 
Comparable EBITDA, TEUR 1,554 506 207.1 4,640 2,905 59.7 3,871 
Comparable EBITDA, % 17.0 5.9   15.0 10.4   10.1 
EBITDA, TEUR 1,554 803 93.5 4,500 3,577 25.8 7,072 
EBITDA, % 17.0 8.7   14.5 11.8   17.2 
Comparable operating profit, TEUR 820 -145 666.9 2,579 912 182.7 1,199 
Comparable operating profit, % 9.0 -1.7   8.3 3.3   3.1 
Operating profit, TEUR 820 152 437.6 2,439 1,584 54.0 4,401 
Operating profit, % 9.0 1.6   7.9 5.2   10.7 



 



 
Solteq Software 

7-9/2020 7-9/2019 Change 
% 

1-9/2020 1-9/2019 Change 
% 

1-12/2019 

                
Revenue, TEUR 4,131 3,738 10.5 13,039 12,276 6.2 17,095 
Comparable EBITDA, TEUR 1,161 497 133.8 2,850 1,750 62.8 2,711 
Comparable EBITDA, % 28.1 13.3   21.9 14.3   15.9 
EBITDA, TEUR 1,161 497 133.8 2,800 1,750 59.9 2,642 
EBITDA, % 28.1 13.3   21.5 14.3   15.5 
Comparable operating profit, TEUR 545 130 320.3 1,174 799 46.9 1,379 
Comparable operating profit, % 13.2 3.5   9.0 6.5   8.1 
Operating profit, TEUR 545 130 320.3 1,124 799 40.6 1,311 
Operating profit, % 13.2 3.5   8.6 6.5   7.7 



  7-9/2020 7-9/2019 1-9/2020 1-9/2019 1-12/2019 
            
Average number of personnel 
during period 

    592 596 597 

Employee benefit expenses, TEUR 6,851 6,830 23,102 22,653 30,951 











 



 



TEUR 7-9/2020 7-9/2019 1-9/2020 1-9/2019 1-12/2019  

             
Revenue 13,289 12,993 44,044 42,583 58,291  
             
Other income 100 11 234 24 2,594  
             
Materials and services -1,258 -1,430 -4,333 -3,734 -5,440  
Employee benefit expenses -7,945 -8,105 -26,986 -26,849 -36,757  
Depreciations and impairments -1,350 -1,018 -3,737 -2,944 -4,003  
Other expenses -1,472 -2,169 -5,659 -6,697 -8,974  
             
Operating profit 1,365 282 3,563 2,383 5,711  
             
Financial income and expenses -561 -505 -1,655 -1,480 -2,032  
             
Profit before taxes 804 -223 1,908 903 3,679  
             
Income taxes -265 37 -550 -149 -876  
             
Profit for the financial period 539 -187 1,358 755 2,803  
             
Other comprehensive income to be reclassified to 
profit or loss in subsequent periods 

           

Currency translation differences -22 -21 -47 -66 -44  
Other comprehensive income 

 
-29 

 
-29 -29  

Other comprehensive income, net of tax -22 -50 -47 -95 -73  
             
Total comprehensive income 517 -237 1,311 660 2,731  
             
Total profit for the period attributable to owners of 
the parent 

539 -187 1,358 755 2,803  

             
Total comprehensive income attributable to owners 
of the parent 

517 -237 1,311 660 2,731  

             
Earnings per share, EUR (undiluted) 0.03 -0.01 0.07 0.04 0.15  
Earnings per share, EUR (diluted) 0.03 -0.01 0.07 0.04 0.15  

 



TEUR 30 Sep 2020 30 Sep 2019 31 Dec 2019 
        
Assets       
        
Non-current assets       
Tangible assets 496 548 654 
Right-of-use assets 7,426 7,528 7,298 
Intangible assets       

Goodwill 38,840 40,305 38,840 
Other intangible assets 11,190 9,239 10,151 

Other investments 481 481 481 
Other long-term receivables 160 221 108 
Non-current assets total 58,592 58,323 57,531 
        
Current assets       
Inventories 74 424 164 
Trade and other receivables 10,141 10,891 15,638 
Cash and cash equivalents 5,448 2,081 3,648 
Current assets total 15,663 13,396 19,449 
        
Total assets 74,256 71,719 76,980 
        
Equity and liabilities       
        
Equity attributable to equity holders of the parent company       
Share capital 1,009 1,009 1,009 
Share premium reserve 75 75 75 
Distributable equity reserve 12,910 12,910 12,910 
Retained earnings 11,845 8,462 10,533 
Total equity 25,839 22,456 24,528 
        
Non-current liabilities       
Deferred tax liabilities 488 802 588 
Financial liabilities 1,207 857 1,201 
Lease liabilities 5,255 4,955 5,156 
Non-current liabilities total 6,950 6,614 6,945 
        
Current liabilities       
Financial liabilities 24,309 26,442 26,461 
Trade and other payables 14,638 13,406 16,657 
Provisions 53 105 41 
Lease liabilities 2,467 2,696 2,349 
Current liabilities total 41,467 42,649 45,508 
        
Total equity and liabilities 74,256 71,719 76,980 

 



TEUR 1-9/2020 1-9/2019 1-12/2019 

        
Cash flow from operating activities       
Profit for the financial period 1,358 755 2,803 
Adjustments for operating profit 5,834 4,252 3,732 
Changes in working capital -1,224 -2,711 -595 
Interests paid -1,764 -1,477 -1,829 
Interests received 28 12 16 
Net cash from operating activities 4,231 831 4,128 
        
Cash flow from investing activities       
Divested businesses 4,071 

  

Investments in tangible and intangible assets -2,663 -3,195 -4,668 

Net cash used in investing activities 1,408 -3,195 -4,668 
        
Cash flow from financing activities       
Long-term loans, increase 7 857 1,201 
Short-term loans, increase 

 
3,595 3,595 

Short-term loans, decrease -2,000 -3,595 -3,595 
Payment of finance lease liabilities -1,845 -1,759 -2,361 
Net cash used in financing activities -3,838 -902 -1,160 
        
Changes in cash and cash equivalents 1,801 -3,266 -1,700 
Cash and cash equivalents at the beginning of period 3,648 5,347 5,347 
Cash and cash equivalents at the end of period 5,448 2,081 3,648 

 



TEUR Share 
capital 

Share 
premium 

account 

Invested 
unrestricted 

equity 
reserve 

Currency 
translation 
difference 

Retained 
earnings 

Total 

              
Equity 1 Jan 2019 1,009 75 12,910 -56 7,859 21,797 
              
Profit for the financial period 

    
755 755 

Other items on comprehensive 
income 

   
-66 -29 -95 

Total comprehensive income 0 0 0 -66 726 660 
              
Equity 30 Sep 2019 1,009 75 12,910 -122 8,585 22,457 
              
              
Equity 1 Jan 2020 1,009 75 12,910 -100 10,633 24,528 
              
Profit for the financial period 

    
1,358 1,358 

Other items on comprehensive 
income 

   
-47 

 
-47 

Total comprehensive income 0 0 0 -47 1,358 1,311 
              
Transactions with owners             
Returned dividends         0 0 
Transactions with owners 0 0 0 0 0 0 

              
Equity 30 Sep 2020 1,009 75 12,910 -146 11,991 25,839 

TEUR 7-9/2020 7-9/2019 1-9/2020 1-9/2019 1-12/2019 
            
Services 10,901 10,195 35,956 32,836 45,415 
Revenue from long-term projects 672 1,523 3,271 4,515 5,922 
Revenue from software licenses 1,662 1,126 4,605 4,850 6,386 
Hardware sales 54 148 212 382 568 
Total 13,289 12,993 44,044 42,583 58,291 

 



TEUR 7-9/2020 7-9/2019 1-9/2020 1-9/2019 1-12/2019 
            
Services 7,834 7,683 26,689 24,521 33,508 
Revenue from long-term projects 502 862 2,062 3,142 4,188 
Revenue from software licenses 788 628 2,122 2,382 3,176 
Hardware sales 34 82 131 261 323 
Total 9,158 9,255 31,004 30,307 41,195 

 

TEUR 7-9/2020 7-9/2019 1-9/2020 1-9/2019 1-12/2019 
            
Services 3,067 2,512 9,267 8,315 11,907 
Revenue from long-term projects 170 662 1,210 1,373 1,734 
Revenue from software licenses 874 498 2,482 2,468 3,210 
Hardware sales 20 66 81 121 244 
Total 4,131 3,738 13,039 12,276 17,095 

TEUR 7-9/2020 7-9/2019 1-9/2020 1-9/2019 1-12/2019 
            
Group total 982 1,599 4,737 4,286 4,632 

TEUR 
Book 
value 

Contractual 
cash flows 

1-12 
months 

13-24 
months 

25-36 
months 

Later 

              

Financial liabilities, Sep 30 2020             

Bond 24,309 25,224 25,224 
   

Loans from financial institutions 1,207 1,255 12 92 410 740 
Lease liabilities 7,722 7,960 2,734 2,004 1,571 1,650 
Trade payables 2,829 2,829 2,829 

   

Financial liabilities total 36,068 37,267 30,800 2,096 1,982 2,390 
              
Financial assets, Sep 30 2020             
Trade receivables 8,733           
Cash and cash equivalents 5,448           
Financial assets total 14,181           



TEUR     30 Sep 2020 30 Sep 2019 31 Dec 2019 
            
Business mortgages     10,000 10,000 10,000 
Off-balance sheet lease liabilities     1,388 670 1,027 

TEUR 7-9/2020 7-9/2019 1-9/2020 1-9/2019 1-12/2019 
            
Service sales 

    
6 

Purchases 
 

2 3 6 8 
Total 0 2 3 6 14 

    Shares and votes 
    number % 
1. Sentica Buyout III Ky 4,621,244 23.94 
2. Profiz Business Solution Oy 2,060,769 10.67 
3. Keskinäinen Työeläkevakuutusyhtiö Elo 2,000,000 10.36 
4. Saadetdin Ali 1,403,165 7.27 
5. Keskinäinen Työeläkevakuutusyhtiö Varma 1,245,597 6.45 
6. Aalto Seppo Tapio 730,000 3.78 
7. Roininen Matti Juhani 450,000 2.33 
8. Väätäinen Olli Pekka 400,000 2.07 
9. Lamy Oy 225,000 1.17 
10. Sentica Buyout III Co-Investment Ky 180,049 0.93 
10 largest shareholders total 13,315,824 68.97 
Total of nominee-registered 974,557 5.05 
Others 5,016,146 25.98 
Total 19,306,527 100.00 



  7-9/2020 7-9/2019 1-9/2020 1-9/2019 1-12/2019 
            
Revenue, MEUR 13.3 13.0 44.0 42.6 58.3 
Change in revenue, % 2.3 1.2 3.4 1.5 2.5 
Operating profit, MEUR 1.4 0.3 3.6 2.4 5.7 
  % of revenue 10.3 2.2 8.1 5.6 9.8 
Profit before taxes, MEUR 0.8 -0.2 1.9 0.9 3.7 
  % of revenue 6.1 -1.7 4.3 2.1 6.3 
Net investments in non-current assets, MEUR 1.0 1.6 4.7 4.3 4.6 
Equity ratio, %     35.0 31.5 32.0 
Net debt, MEUR     27.8 32.9 31.5 
Gearing, %     107.6 146.4 128.5 
Return on equity, rolling 12 months, %     14.1 3.9 12.1 
Return on investment, rolling 12 months, %     11.8 5.5 10.4 
Personnel at end of period     593 602 598 
Personnel average for period     592 596 597 

  7-9/2020 7-9/2019 1-9/2020 1-9/2019 1-12/2019 
            
Earnings per share, EUR (undiluted) 0.03 -0.01 0.07 0.04 0.15 
Earnings per share, EUR (diluted) 0.03 -0.01 0.07 0.04 0.15 
Equity per share, EUR     1.34 1.16 1.27 
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TEUR 7-9/2020 7-9/2019 1-9/2020 1-9/2019 1-12/2019 
            
Revenue 13,289 12,993 44,044 42,583 58,291 
            
Items affecting comparability           
SAP ERP business transfer agreement 

 
-750 

 
-2,299 -2,998 

Total items affecting comparability 0 -750 0 -2,299 -2,998 
            
Comparable revenue 13,289 12,243 44,044 40,284 55,293 

 



TEUR 7-9/2020 7-9/2019 1-9/2020 1-9/2019 1-12/2019 
            
Operating profit (EBIT) 1,365 282 3,563 2,383 5,711 
            
Items affecting comparability           
SAP ERP business transfer agreement 

 
-297 

 
-743 -3,479 

Cost of integrating the acquired business 
   

72 72 
Non-recurring severance packages 

  
190 

 
39 

Damages from completed customer projects 
    

98 
Costs incurred by the re-organization of operations 

    
138 

Total items affecting comparability 0 -297 190 -672 -3,132 
            
Comparable operating profit (EBIT) 1,365 -15 3,753 1,711 2,579 

 




